ARROW €C INCOMe ADVANTAGE ALTERNATIVE FUND

/rrow CAPITAL
SERIES AD MANAGEMENT INC.

OVERVIEW | As of 2025-04-30

This Liquid Alternative Fund is a long/short credit Investment Growth

strategy that seeks to generate attractive risk- . = @ ol to2025-04-30
adjusted returns with low volatility and a focus on

capital preservation. The actively managed portfolio #1490
is predominately comprised of High Quality
Canadian Investment Grade Credit. The Fund
creates a strategic investment opportunity by #1300
removing interest rate exposure of corporate bonds;

thereby protecting investors from capital losses due

to rising rates. $1,200
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Alternative Fund
Portfolio Details

Currenfc Portfolio Average Term Investment
Fund Code AHP3005 Yield Grade
Inception Date 2020-06-26
Portfolio Assets (millions) $955
NAV (Mo-End) 10.56
Series AD Management Fee 1.45%
Minimum Investment $1,000 Tl‘di"ng Returns
Minimum Additional Purchase $100 Tmo 3mo 6mo YTD 1yr 3yr ITD
Performance Fee 15%  Fund series AD 0.18 055 1.75 0.82 4.80 7.11 6.19
Benchmark Benchmark 043 0.28 2.89 134 964 527 1.37

iShares Core Canadian Corporate Bd ETF
Performance Statistics Calendar Year Returns

Time Period: 2020-07-01 to 2025-04-30

Fund Series AD Benchmark 2024 2023 2022 2021

Cumulative Return 33.69 6.82 Fund Series AD 769 951 185 1.69
Annualized Return 6.19 1.37 Benchmark 423 6.69 -11.69 -2.54
Standard Deviation 2.37 5.41

Alpha 3.70 0.00

peta 017 "% correlations: Adding Fund to Portfolio

Correlation 0.39 1.00 R .re R

Up Capture Ratio 47.49 w000 IMproves Diversification

Down Capture Ratio -33.30 100.00

Max Drawdown -2.07 -13.15 EFTSE TMX 026 ETSE TMX 0.39
Sharpe Ratio 1.52 -0.19 Universe Corporate

Sortino Ratio 3.57 -0.27

Note: This page is not complete without disclaimers on the last page.



PORTFOLIO_DETAILS

		Fund Code		AHP3005

		Inception Date		2020-06-26

		Portfolio Assets (millions)		$631

		NAV (Mo-End)		10.65

		Series AD Management Fee		1.45%

		Minimum Investment		$1,000

		Minimum Additional Purchase		$100

		Performance Fee		15%

		Benchmark

		FTSE Canada Universe Bond





PERF_STATS

		Time Period: 2012-06-01 to 2025-04-30

				Fund Series AD		Benchmark

		Cumulative Return		28.12		-8.56

		Annualized Return		6.53		-2.26

		Standard Deviation		2.61		6.55

		Alpha		4.62		0.00

		Beta		0.11		1.00

		Correlation		0.28		1.00

		Up Capture Ratio		48.20		100.00

		Down Capture Ratio		-24.46		100.00

		Max Drawdown		-2.07		-15.35

		Sharpe Ratio		1.64		-0.67

		Sortino Ratio		3.80		-0.85





TRAILING_RETURNS

				1 mo		3 mo		6 mo		YTD		1 yr		3 yr		ITD

		Fund Series AD		0.44		1.52		5.62		4.06		9.86		5.17		6.53

		Benchmark		1.77		0.22		1.89		-1.49		2.57		-1.83		-2.26





CALENDAR_YEAR_RETURNS

				2023		2022		2021

		Fund Series AD		9.51		1.85		1.69

		Benchmark		6.69		-11.69		-2.54





MONTHLY_RETURNS

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Year

		2024		1.34		1.15		0.29		0.78		0.44																4.06

		2023		1.97		0.99		-1.10		1.30		0.53		0.65		0.81		0.42		0.49		0.13		1.46		1.50		9.51

		2022		-0.18		-0.71		0.46		-1.03		-0.32		-0.03		0.59		0.81		-0.38		0.07		1.63		0.96		1.85

		2021		0.69		0.30		-0.03		0.26		0.22		0.09		0.20		0.05		0.16		-0.15		-0.04		-0.06		1.69

		2020														2.46		1.87		0.57		0.77		1.58		1.03



























































INVESTMENT_GROWTH

				Fund Series FD		Benchmark

		6/26/20		1000		1000

		6/30/20		1001		1017

		9/30/20		1051		1021

		12/31/20		1087		1028

		3/31/21		1098		976

		6/30/21		1104		992

		9/30/21		1108		987

		12/31/21		1105		1002

		3/31/22		1101		932

		6/30/22		1085		879

		9/30/22		1097		884

		12/31/22		1126		885

		3/31/23		1147		913

		6/30/23		1175		907

		9/30/23		1196		872

		12/31/23		1233		944

		3/31/24		1268		932

		5/31/24		1283		930



Fund Series FD	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1001	1051	1087	1098	1104	1108	1105	1101	1085	1097	1126	1147	1175	1196	1233	1268	1283	Benchmark	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1017	1021	1028	976	992	987	1002	932	879	884	885	913	907	872	944	932	930	









TOP_HOLDINGS



		Portfolio Weighting %

		NATL BK CANADA		1.63

		ROYAL BANK OF CA		1.62

		GOLDMAN SACHS GP		1.61

		CAN NATURAL RES		1.47

		TECK RESOURCES-B		1.47

		ARC RESOURCES LT		1.43

		CAN IMPL BK COMM		1.31

		INTEL CORP		1.28

		CANADIAN PACIFIC		1.28

		CAN NATL RAILWAY		1.27







EQUITY_SECTORS



		Portfolio Weighting %

		Communications		1.57

		Consumer Discretionary		3.24

		Consumer Staples		1.46

		Energy		11.43

		Financials		10.54

		Health Care		2.23

		Industrials		6.62

		Materials		5.42

		Real Estate		3.65

		Technology		6.20

		Utilities		0.24






PORTFOLIO_DETAILS

		Fund Code		AHP3005

		Inception Date		2020-06-26

		Portfolio Assets (millions)		$631

		NAV (Mo-End)		10.65

		Series AD Management Fee		1.45%

		Minimum Investment		$1,000

		Minimum Additional Purchase		$100

		Performance Fee		15%

		Benchmark

		FTSE Canada Universe Bond





PERF_STATS

		Time Period: 2012-06-01 to 2025-04-30

				Fund Series AD		Benchmark

		Cumulative Return		28.12		-8.56

		Annualized Return		6.53		-2.26

		Standard Deviation		2.61		6.55

		Alpha		4.62		0.00

		Beta		0.11		1.00

		Correlation		0.28		1.00

		Up Capture Ratio		48.20		100.00

		Down Capture Ratio		-24.46		100.00

		Max Drawdown		-2.07		-15.35

		Sharpe Ratio		1.64		-0.67

		Sortino Ratio		3.80		-0.85





TRAILING_RETURNS

				1 mo		3 mo		6 mo		YTD		1 yr		3 yr		ITD

		Fund Series AD		0.44		1.52		5.62		4.06		9.86		5.17		6.53

		Benchmark		1.77		0.22		1.89		-1.49		2.57		-1.83		-2.26





CALENDAR_YEAR_RETURNS

				2023		2022		2021

		Fund Series AD		9.51		1.85		1.69

		Benchmark		6.69		-11.69		-2.54





MONTHLY_RETURNS

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Year

		2024		1.34		1.15		0.29		0.78		0.44																4.06

		2023		1.97		0.99		-1.10		1.30		0.53		0.65		0.81		0.42		0.49		0.13		1.46		1.50		9.51

		2022		-0.18		-0.71		0.46		-1.03		-0.32		-0.03		0.59		0.81		-0.38		0.07		1.63		0.96		1.85

		2021		0.69		0.30		-0.03		0.26		0.22		0.09		0.20		0.05		0.16		-0.15		-0.04		-0.06		1.69

		2020														2.46		1.87		0.57		0.77		1.58		1.03



























































INVESTMENT_GROWTH

				Fund Series FD		Benchmark

		6/26/20		1000		1000

		6/30/20		1001		1017

		9/30/20		1051		1021

		12/31/20		1087		1028

		3/31/21		1098		976

		6/30/21		1104		992

		9/30/21		1108		987

		12/31/21		1105		1002

		3/31/22		1101		932

		6/30/22		1085		879

		9/30/22		1097		884

		12/31/22		1126		885

		3/31/23		1147		913

		6/30/23		1175		907

		9/30/23		1196		872

		12/31/23		1233		944

		3/31/24		1268		932

		5/31/24		1283		930



Fund Series FD	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1001	1051	1087	1098	1104	1108	1105	1101	1085	1097	1126	1147	1175	1196	1233	1268	1283	Benchmark	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1017	1021	1028	976	992	987	1002	932	879	884	885	913	907	872	944	932	930	









TOP_HOLDINGS



		Portfolio Weighting %

		NATL BK CANADA		1.63

		ROYAL BANK OF CA		1.62

		GOLDMAN SACHS GP		1.61

		CAN NATURAL RES		1.47

		TECK RESOURCES-B		1.47

		ARC RESOURCES LT		1.43

		CAN IMPL BK COMM		1.31

		INTEL CORP		1.28

		CANADIAN PACIFIC		1.28

		CAN NATL RAILWAY		1.27







EQUITY_SECTORS



		Portfolio Weighting %

		Communications		1.57

		Consumer Discretionary		3.24

		Consumer Staples		1.46

		Energy		11.43

		Financials		10.54

		Health Care		2.23

		Industrials		6.62

		Materials		5.42

		Real Estate		3.65

		Technology		6.20

		Utilities		0.24






PORTFOLIO_DETAILS

		Fund Code		AHP3005

		Inception Date		2020-06-26

		Portfolio Assets (millions)		$631

		NAV (Mo-End)		10.65

		Series AD Management Fee		1.45%

		Minimum Investment		$1,000

		Minimum Additional Purchase		$100

		Performance Fee		15%

		Benchmark

		FTSE Canada Universe Bond





PERF_STATS

		Time Period: 2012-06-01 to 2025-04-30

				Fund Series AD		Benchmark

		Cumulative Return		28.12		-8.56

		Annualized Return		6.53		-2.26

		Standard Deviation		2.61		6.55

		Alpha		4.62		0.00

		Beta		0.11		1.00

		Correlation		0.28		1.00

		Up Capture Ratio		48.20		100.00

		Down Capture Ratio		-24.46		100.00

		Max Drawdown		-2.07		-15.35

		Sharpe Ratio		1.64		-0.67

		Sortino Ratio		3.80		-0.85





TRAILING_RETURNS

				1 mo		3 mo		6 mo		YTD		1 yr		3 yr		ITD

		Fund Series AD		0.44		1.52		5.62		4.06		9.86		5.17		6.53

		Benchmark		1.77		0.22		1.89		-1.49		2.57		-1.83		-2.26





CALENDAR_YEAR_RETURNS

				2023		2022		2021

		Fund Series AD		9.51		1.85		1.69

		Benchmark		6.69		-11.69		-2.54





MONTHLY_RETURNS

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Year

		2024		1.34		1.15		0.29		0.78		0.44																4.06

		2023		1.97		0.99		-1.10		1.30		0.53		0.65		0.81		0.42		0.49		0.13		1.46		1.50		9.51

		2022		-0.18		-0.71		0.46		-1.03		-0.32		-0.03		0.59		0.81		-0.38		0.07		1.63		0.96		1.85

		2021		0.69		0.30		-0.03		0.26		0.22		0.09		0.20		0.05		0.16		-0.15		-0.04		-0.06		1.69

		2020														2.46		1.87		0.57		0.77		1.58		1.03



























































INVESTMENT_GROWTH

				Fund Series FD		Benchmark

		6/26/20		1000		1000

		6/30/20		1001		1017

		9/30/20		1051		1021

		12/31/20		1087		1028

		3/31/21		1098		976

		6/30/21		1104		992

		9/30/21		1108		987

		12/31/21		1105		1002

		3/31/22		1101		932

		6/30/22		1085		879

		9/30/22		1097		884

		12/31/22		1126		885

		3/31/23		1147		913

		6/30/23		1175		907

		9/30/23		1196		872

		12/31/23		1233		944

		3/31/24		1268		932

		5/31/24		1283		930



Fund Series FD	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1001	1051	1087	1098	1104	1108	1105	1101	1085	1097	1126	1147	1175	1196	1233	1268	1283	Benchmark	44008	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45443	1000	1017	1021	1028	976	992	987	1002	932	879	884	885	913	907	872	944	932	930	









TOP_HOLDINGS



		Portfolio Weighting %

		NATL BK CANADA		1.63

		ROYAL BANK OF CA		1.62

		GOLDMAN SACHS GP		1.61

		CAN NATURAL RES		1.47

		TECK RESOURCES-B		1.47

		ARC RESOURCES LT		1.43

		CAN IMPL BK COMM		1.31

		INTEL CORP		1.28

		CANADIAN PACIFIC		1.28

		CAN NATL RAILWAY		1.27







EQUITY_SECTORS



		Portfolio Weighting %

		Communications		1.57

		Consumer Discretionary		3.24

		Consumer Staples		1.46

		Energy		11.43

		Financials		10.54

		Health Care		2.23

		Industrials		6.62

		Materials		5.42

		Real Estate		3.65

		Technology		6.20

		Utilities		0.24






PORTFOLIO_DETAILS

		Fund Code		AHP3005

		Inception Date		2020-06-26

		Portfolio Assets (millions)		$903

		NAV (Mo-End)		10.63

		Series AD Management Fee		1.45%

		Minimum Investment		$1,000

		Minimum Additional Purchase		$100

		Performance Fee		15%

		Benchmark

		FTSE Canada Universe Bond





PERF_STATS

		Time Period: 2020-07-01 to 2025-04-30

				Fund Series AD		Benchmark

		Cumulative Return		32.95		-2.10

		Annualized Return		6.41		-0.46

		Standard Deviation		2.42		6.37

		Alpha		4.11		0.00

		Beta		0.12		1.00

		Correlation		0.31		1.00

		Up Capture Ratio		40.06		100.00

		Down Capture Ratio		-21.69		100.00

		Max Drawdown		-2.07		-15.35

		Sharpe Ratio		1.50		-0.46

		Sortino Ratio		3.51		-0.61





TRAILING_RETURNS

				1 mo		3 mo		6 mo		YTD		1 yr		3 yr		ITD

		Fund Series AD		0.26		1.19		2.67		0.26		6.56		6.46		6.41

		Benchmark		1.20		2.19		3.42		1.20		6.94		0.95		-0.46





CALENDAR_YEAR_RETURNS

				2024		2023		2022		2021		2020

		Fund Series AD		7.69		9.51		1.85		1.69		8.56

		Benchmark		4.23		6.69		-11.69		-2.54		1.07





MONTHLY_RETURNS

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Year

		2025		0.26																								0.26

		2024		1.34		1.15		0.29		0.78		0.44		0.41		0.66		0.15		0.76		0.55		0.58		0.34		7.69

		2023		1.97		0.99		-1.10		1.30		0.53		0.65		0.81		0.42		0.49		0.13		1.46		1.50		9.51

		2022		-0.18		-0.71		0.46		-1.03		-0.32		-0.03		0.59		0.81		-0.38		0.07		1.63		0.96		1.85

		2021		0.69		0.30		-0.03		0.26		0.22		0.09		0.20		0.05		0.16		-0.15		-0.04		-0.06		1.69

		2020														2.46		1.87		0.57		0.77		1.58		1.03		8.56

























































INVESTMENT_GROWTH

				Fund Series AD		Benchmark

		6/30/20		1000		1000

		7/31/20		1025		1013

		8/31/20		1044		1001

		9/30/20		1050		1004

		10/30/20		1058		997

		11/30/20		1074		1007

		12/31/20		1086		1011

		1/29/21		1093		1000

		2/26/21		1096		974

		3/31/21		1096		960

		4/30/21		1099		960

		5/31/21		1101		966

		6/30/21		1102		976

		7/30/21		1105		986

		8/31/21		1105		985

		9/30/21		1107		971

		10/29/21		1105		961

		11/30/21		1105		969

		12/31/21		1104		985

		1/31/22		1102		952

		2/28/22		1094		945

		3/31/22		1099		916

		4/29/22		1088		884

		5/31/22		1084		884

		6/30/22		1084		865

		7/29/22		1090		898

		8/31/22		1099		874

		9/30/22		1095		869

		10/31/22		1096		860

		11/30/22		1114		885

		12/30/22		1124		870

		1/31/23		1147		897

		2/28/23		1158		879

		3/31/23		1145		898

		4/28/23		1160		907

		5/31/23		1166		891

		6/30/23		1174		892

		7/31/23		1183		882

		8/31/23		1188		880

		9/29/23		1194		857

		10/31/23		1196		860

		11/30/23		1213		897

		12/29/23		1231		928

		1/31/24		1248		915

		2/29/24		1262		912

		3/28/24		1266		917

		4/30/24		1276		898

		5/31/24		1281		914

		6/28/24		1286		925

		7/31/24		1295		947

		8/30/24		1297		950

		9/30/24		1307		968

		10/31/24		1314		958

		11/29/24		1322		974

		12/31/24		1326		967

		1/31/25		1330		979



Fund Series AD	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44347	44377	44407	44439	44469	44498	44530	44561	44592	44620	44651	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45044	45077	45107	45138	45169	45198	45230	45260	1000	1024.5669087579731	1043.722514490986	1049.7149708947295	1057.8175763296945	1074.4784355176655	1085.5927049341544	1093.0322160225048	1096.3517913479914	1096.0617389534621	1098.956234449262	1101.3896042578713	1102.4053783195764	1104.5864691344577	1105.0869992163864	1106.8081967914056	1105.0984025887726	1104.6403963856974	1103.9519140726904	1101.9288126361494	1094.152133922034	1099.1907463697992	1087.8446076480293	1084.3115493055209	1083.9325941742582	1090.3661548544208	1099.2149084812754	1095.0094201180934	1095.7724631320259	1113.6546353493002	1124.3315320013198	1146.5232774518163	1157.9034065670576	1145.1993944208402	1160.1414632071012	1166.2353019253298	1173.7707030819022	1183.2624226959053	1188.21546291664	1194.0416789061544	1195.6328608281028	1213.0404375718367	Benchmark	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44347	44377	44407	44439	44469	44498	44530	44561	44592	44620	44651	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45044	45077	45107	45138	45169	45198	45230	45260	1000	1012.6836999999999	1001.2356145766099	1004.3990185008647	996.80244740423711	1007.0491778425736	1010.7341721941352	999.53675366748246	974.33103553554827	959.81925165917824	960.37748253594339	966.4317021858501	975.74481792713425	985.75303252461288	984.52774150518474	970.79003521131801	960.55917026723648	968.910751973125	985.09417759010648	951.56718682175153	944.71352415866795	916.42917913076712	884.46614550688003	883.84949571023276	864.58113477900179	898.33152916302924	873.69972779914349	869.08065207821494	860.36368622980524	884.58128930617033	869.9718985645053	896.85028935098478	878.98018859555077	897.96721544544096	906.75930224858882	891.43815302221526	891.799720337081	881.9307079119427	880.3092783054467	857.27818681178053	860.45817451794005	897.39626721691604	









TOP_HOLDINGS



		Portfolio Weighting %

		NATL BK CANADA		1.63

		ROYAL BANK OF CA		1.62

		GOLDMAN SACHS GP		1.61

		CAN NATURAL RES		1.47

		TECK RESOURCES-B		1.47

		ARC RESOURCES LT		1.43

		CAN IMPL BK COMM		1.31

		INTEL CORP		1.28

		CANADIAN PACIFIC		1.28

		CAN NATL RAILWAY		1.27







EQUITY_SECTORS



		Portfolio Weighting %

		Communications		1.57

		Consumer Discretionary		3.24

		Consumer Staples		1.46

		Energy		11.43

		Financials		10.54

		Health Care		2.23

		Industrials		6.62

		Materials		5.42

		Real Estate		3.65

		Technology		6.20

		Utilities		0.24






ARROW EC INCOME ADVANTAGE ALTERNATIVE FUND SERIES AD Irrow CapraL

MANAGEMENT INC.

OVERVIEW | As of 2025-04-30

Monthly Returns

2025 0.26 0.24 0.13 0.18 0.82
2024 1.34 1.15 0.29 0.78 0.44 0.41 0.66 0.15 0.76 0.55 0.58 0.34 7.69
2023 1.97 0.99 -1.10 1.30 0.53 0.65 0.81 0.42 0.49 0.13 1.46 1.50 9.51
2022 -0.18 -0.71 0.46 -1.03 -0.32 -0.03 0.59 0.81 -0.38 0.07 1.63 0.96 1.85
2021 0.69 0.30 -0.03 0.26 0.22 0.09 0.20 0.05 0.16 -0.15 -0.04 -0.06 1.69
2020 2.46 1.87 0.57 0.77 1.58 1.03 8.56

Rating Exposure Geographic Exposure Equity Sectors

Canada 79.83%
us. 18.14%  Banks 49.85%
Other 2.03%  Ppipelines 14.34%
AAA 3.11% Diversified Finan Serv 517%
AA 1.13% Insurance 3.60%
A 40.84% Auto Manufacturers 2.66%
BBB 54.92% Beverages 1.35%
CDXIG 0.00% REITS 0.93%
BB 0.00% Telecommunications 0.00%
<BB 0.00% Other 22.10%

Other 0.00%

On June 26, 2020, the East Coast Investment Grade Income Fund (TSX: ECF.UN) was converted from a closed end fund into an open-end alternative mutual fund, renamed Arrow EC Income Advantage
Alternative Fund and delisted from the TSX. Details of the conversion are outlined in the information circular which is available at www.sedar.com. Unitholders of Fund had their units redesignated as Series FD
Units.

Commissions, trailing commissions, management and performance fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of
return are the historical annual compounded total retumns net of fees and expenses payable by the fund (except for figures of one year or less, which are simple total returns) including changes in security value
and reinvestment of all dividends/distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns.

Mutual funds are not guaranteed, their values change frequently, and past performance may not be repeated.
The current portfolio yield represents the expected annual portfolio return and comprises the weighted average vyield to convention of each of the portfolio's holdings, less the aggregate cost of funding.

The risk level of a fund has been determined in accordance with a standardized risk classification methodology in National Instrument 81-102, that is based on the fund'’s historical volatility as measured by the 10-
year standard deviation of the fund’s retums. Where a fund has offered securities to the public for less than 10 years, the standardized methodology requires that the standard deviation of a reference mutual fund
or index that reasonably approximates the fund’s standard deviation be used to determine the fund'’s risk rating. Please note that historical performance may not be indicative of future returns and a fund’s

historical volatility may not be indicative of future volatility.

Portfolio holdings and sectors will fluctuate over the life of the mutual fund as the portfolio holdings and market value of each security changes. The portfolio manager(s) may change the portfolio allocations in

some or all of the sectors.

The rates of return are used only to illustrate the effects of the compound growth rate and are not intended to reflect future values or retumns on investment in an investment fund. The “Investment Growth” chart
shows the final value of a hypothetical $1,000 investment in securities in this series of the fund as at the end of the investment period indicated and is not intended to reflect future values or returns on investment in
such securities. The comparison presented is intended to illustrate the historical performance of the fund as compared with the historical performance of a widely quoted market index or a weighted blend of
widely quoted market indices. There are various important differences that may exist between the fund and the stated indices that may affect the performance of each. The objectives and strategies of the fund
result in holdings that do not necessarily reflect the constituents of and their weights within the comparable indices. Indexes are unmanaged and their returns do not include any sales charges or fees. It is not

possible to invest directly in market indices.

More information about the fund can be found on our website www.arrow-capital.com. Published May 2025.

Arrow Capital Management Inc. | arrow-capital.com | info@arrow-capital.com


http://www.sedar.com/

	Slide Number 1
	Slide Number 2

